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Auction Notice

The auction quotation in sealed envelope is invited for selling of few dry trees along
with branches situated in IIIT Bhagalpur campus. The tendering of the wood would
be conducted as per the following terms and conditions:

1. The quoted amount can be submitted in sealed envelope up to 27" September
2022, 05:00 PM to the office of IIIT Bhagalpur.

2. The sealed envelope will be opened at 11:00 AM, 28" September 2022.

2. For the participation, a Demand Draft of Rs. 10000/- has to be submitted on the
name of 'IIIT Bhagalpur', payable at Bhagalpur along with a valid ID proof. The
bid would not be entertained without said DD.

3. A non-refundable form fee of Rs 5,00 has to be submitted in the form of DD on
the name of IIIT Bhagalpur payable at Bhagalpur. The participation form can
be collected from office of IIIT Bhagalpur.

4. All the bidders are invited to visit the IIIT Bhagalpur campus and access the
woods placed in the Campus before submission of bid quotation.

5. The bid would be awarded to that bidder who will quote the highest price and
submit the quoted amount within a week from the date of award of the bid. The
DD amount of Rs. 10,000/- would be kept as a caution money and returned to
him once wood is removed from the Campus without damaging any other
property. If the successful bidder fails to submit the quoted amount within a
week from the date of issue of order, the caution money of Rs. 10,000/- would

be ceased.

6. If competent authority feels that the highest quoted amount is not satisfactory,
open auction will be carried out among the top three quoted bidders on same
day and time after opening of sealed envelope.

7. The submitted DD would be returned to all the bidder except one who has been
awarded the bid.

8. The Director IIIT Bhagalpur would be authorized to hold or cancel the tender
process anytime without providing any information.

9. Legal disputes, if any, with IIIT Bhagalpur, will be restricted within the

jurisdiction of Hon'ble High Court of Bihar, Patna only.
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